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The paper presents issues of evaluation objects of subsoil usage and reflecting information of mineral
assets for oil and gas companies. Estimation of the objects in the mineral resources sector is regulated by
IFRS 6 «Exploration for and Evaluation of Mineral Resources», Russian Financial Standard, US GAAP and
other normative documents. The authors’ idea is to capitalize costs connected with the stages of geological
exploration process, what is considered as an innovative component. Concepts of natural and environmental
capital are overviewed. Different classifications of reserves and mineral resources of various categories of oil
and gas are analyzed. The results of the study show that capitalizing reserves as mineral assets in oil and gas
companies is possible and economically profitable.
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KAITMTA(IM3ALUNA MHUHEPA(IbHbBIX PECYPCOB
KAK MHHOBALUHWMOHHAA 3KOMOI'MYECKAA CTPATEI'MA

T.A.TapabapuHoBa, E.H.TonoBrHa

CaHKT-MeTepbyprckuii ropHbil yHuBepcuteT, CaHkT-MNeTepbypr, Poccus

MpeacTaBneHbl BONPOChI OLEHKM O6BEKTOB HEAPONO/Ib30BaHUS, A TAKMKE OTPAXKEHMA UHPOPMALLUN O MU-
HepasibHO-CbIPbEBbIX AKTMBAX A/1A HepTerasosbiXx KOMMNaHUI. OueHKa 06 BEKTOB B CbIPbEBOM CEKTOPE pery/n-
pyetca MC®O (IFRS) 6 «MoarotoBka 1 oLeHKa 3anacoB NoJie3HbIX UCKONaeMbIX», POCCUNCKMMW CTaHZapTamm
byxranTepCKOro y4YeTa, 4acTb KOTOPbIX cTaHeT ¢ 2022 r. degepanbHbiMmu, US GAAP 1 Apyrummn HopMmaTUBHbIMU
[OKYMEHTaMM. 3ambicen aBTOPOB 3aK/0YaeTCA B MAaee Kanutaamsaumm 3aTpat, CBA3aHHbIX C 3Tanamu npo-
Lecca reonoropasBefKu, YTo pacCCMaTPMBAETCA KaK MHHOBALMOHHAA cocTaBaatowasn. NpeacraBneHbl KoHUen-
UMM NPUPOSHOIO M 3KOMIOFMYECKOro KanuTana. MpoaHann3mpoBaHbl pas/inyHble KaacCupUKaumm 3anacos
N MUHEpPaJIbHbIX PECYPCOB PA3/INYHbIX KaTeropuin HedTw 1 rasa. PesynbraTbl UCCNEA0BAHUA NOKA3bIBAOT, YTO
KanuTanu3auma 3anacos B BUAE MUHEPASIbHO-CbIPbEBbIX aKTUBOB B HedTerazoBbix KOMMNAHUAX BO3MOMHa

M 9KOHOMUYECKU BbIrogHa.

Kntouesbie cn108a: UHHOBAYUU, KAMUMAAU3AYUSA, MUHEPAAbHO-CbIpbEBbIe AKMUBbI, 3aMacs! Moae3HbIX
uckornaemolix, Heghmeaa3osble KOMMAHUU, MPUPOOHbIU Kanumas, 3Koso2u4veckull Kanumarn.
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Currently, mineral resource complex (MRC)
continues to play the key role in the country’s
economy. Prospects for the development of the
mineral resource complex in Russia are of priority
importance for the country, both in relation to its
socio-economic development and in ensuring its
national security [32]. As the current situation in
the world economy as a whole and in the natural
resources sector in particular is unstable, fostering
international economic collaboration is of particular
importance [17, 20, 28].

The concept of sustainable development is based
on the fact that increasing volume of extracted mineral
resources significantly decreases opportunities for fu-
ture generations. Due to the limited nature of natural
resources, their preservation for the future is of par-
ticular importance. This problem requires a solution in
the form of rationalization of use and mandatory de-
termination of the level of natural resources depletion.
Thus, the study of the role of natural capital in order
to achieve sustainable development of ecological and
economic system occupies a special place in a number
of modern problems.

By the end of the XX century, an integrated ap-
proach to the system of interaction between ecology
and economics began to emerge; a new interdisciplin-
ary field of knowledge «ecological economics» ap-
peared.

Natural capital is one of the basic concepts in eco-
logical economics. The concept of “natural capital” by
G. Daley and R. Costanza gained wide popularity, and
is still used in many Western ecological and economic
studies [34]. G. Daley and R. Costanza understand “nat-
ural capital” as “a stock that is the source of the flow of
natural services and real natural resources” [26]. The
ecosystem level, which copes with all the interrelation-
ships of natural environment elements, became the
basis for a new understanding of natural capital. Thus,
the safety, stability and diversity of ecosystems have
become the most important characteristics of natural
capital.

Being a part of natural capital, ecological (environ-
mental) capital, is defined, as “a stock of material and in-
tangible resources of ecosystems”. Environmental capital
in the concept of sustainable development is an impor-
tant factor in the functioning of society and natural en-
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vironment. Such a capital is a special economic category
that characterizes the value of renewable resources, i.e.,
ecosystem resources that are able to maintain and re-
produce ecological balance and related benefits neces-
sary to meet the ecological needs of society [27].

Innovative activity manifests itself in the process
of solving problems that ensure sustainable develop-
ment of the company, the main goal of which is to
increase its capitalization [12, 13, 21, 22]. Now in ac-
cordance with renewed scientific discussion on the re-
flection of mineral reserves in financial statements, it is
proposed to capitalize costs connected with the stages
of geological exploration process.

The aspects and problems of estimation and re-
flecting information on mineral resources in financial
reporting are actual and vital for different enterprises
and MRC companies all over the world [30. 31]. How-
ever, the main aspects of reflecting information in an-
nual reports should be analyzed in more detail.

At present, companies that work in the MRC don’t
in fact show the real data on evaluation of mineral re-
sources in their financial reports and statements. Due
to this peculiarity such things as miscommunication of
information about the resource potential of the com-
pany, lack of information base for defining company’s
investment prospects can happen. And then it’s impos-
sible to estimate the real capitalization of the company.

Currently, within the framework of a renewed sci-
entific discussion on methods of capitalizing promising
deposits, it is indicated that there are a large number
of undeveloped problems in the theory and methodol-
ogy for assessing the prospects of minerals [10, 33, 36].

Building an appropriate conceptual framework con-
nected with the professional experience of asset theo-
ries, justifying feasibility of reflecting information in fi-
nancial statements on changes in the cost of exploration
work and evaluating mineral assets are an urgent topic,
as evidenced by the articles of these authors [5, 24].

Materials and methods

Capitalization of assets connected with subsoil
regulation and administration will let MRC enhance
their real capitalization, which will lead to the growth
of resource potential and real investment attractive-
ness of the enterprise [14, 31].

It is proposed to analyze substantiation of the use
of mineral resources as a source of real capitalization,
which can be considered as increase in the innovative
activity of oil and gas enterprises.

The methodological basis of the research was
articles on the topic under study, statistical data from
various domestic and international organizations, as
well as methods of system and logical analysis.

The best way to learn details of mineral reserves
classification systems is to analyze the main Subsoil Law
of the Russian Federation 1992 (hereinafter - the Law
on Subsail).

Currently, a significant number of classifications
of reserves and mineral resources of various catego-

ries of oil and gas have been developed [9, 15, 16, 33,
34]. However, there are generally accepted world clas-
sifications that are used in most countries conducting
prospecting, exploration, appraisal and production of
minerals. Some of them are presented in the table 1.

In 2016 the Russian “Classification of reserves
and resources of oil and combustible gases” [19] came
into effect to replace the “Temporary classification of
reserves” that was in force until 2016. More detailed
information on the development of domestic classifica-
tion of reserves and minerals is presented in Table 2.

All mineral reserves are divided into balance and
off-balance (outbalance) reserves. Balance reserves
include reserves of categories A, B and C,, and they
can be qualified as confirmed reserves. The remaining
categories are included in off-balance reserves. The ra-
tio of balance and off-balance reserves is a criterion
of the deposit’s readiness for industrial operation. For
example, for oil and gas deposits, the balance and off-
balance reserves ratio should be 80% and 20%.

The main types of subsoil usage, regulated by Sub-
soil Law of the Russian Federation, are:

1. Geological exploration aimed at general geo-
logical study of subsoil, conducted without significant
violation of the subsoil integrity;

2. Exploration work on the search and evaluation
of mineral deposits;

3. Exploration and extraction of minerals, includ-
ing the use of waste from mining and associated pro-
cessing industries [35].

The main types of mineral products are reserves
of mineral resources. Mineral reserves are concen-
trated in the bowels of the Earth, used for mining pur-
poses.

US oil and gas companies often acquire explora-
tion and production rights through leases for minerals
and land. The lease stipulates that US oil and gas com-
panies use the property, have the right to profit from
mining, and the ownership remains with the lessor.

In the works of Wright and Gallun, it is noted that
“US oil and gas companies often acquire exploration
and production rights through leases for minerals and
land. The lease stipulates that US oil and gas companies
use the property, have the right to profit from mining,
and the ownership remains with the lessor (usually the
state) [36]".

The concept of “subsoil” is regulated by the Sub-
soil Law of the Russian Federation. It is defined as “part
of the earth’s crust below the soil level, and in its ab-
sence — below the surface of the earth and the bot-
tom of reservoirs and streams, extending to the depths
available for exploration and development [35]”. Provi-
sion of subsoil for use is carried out on the basis of a
special state permit in the form of a license.

There are several ways of property, which can be
used for extracted minerals and other resources under
the terms of the license, — federal state property, prop-
erty of the constituent entities of the Russian Federa-
tion, municipal, private and other forms of ownership.
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Table 1
Comparison of both domestic and foreign classifications
New
classification of
SPE/AAPG (2001) USGS (1980) reserves
of the Russian
Federation
Reserves
Proved (1P) Indicated A+B,+B,+C,;
Probable
Proved + Probable Inferred C
(2P)
Possible
Proved + Probable Inferred C,
+Possible (3P)
Mineral resources
Low est. Indicated D,
Best est. D
Inferred 2
High est. D,

Source: completed by the authors.

Russian companies of MRC cannot always control
the receipt of income from the use of real estate (sub-
soil). Based on it, we can make a conclusion that accord-
ing to the legislation of the Russian Federation, mining
companies don’t have the right of ownership for the re-
serves, but only the right to engage in certain activities.

It is necessary to take into account the postulates
of the Natural Capital report that “in the 21 century,
natural capital will become as important a problem for
business as it should have provided sufficient financial
capital in the 20" century” [26]. In the same document
it is written that “reporting structure as it stands histori-
cally took shape at a time when natural abundance was
assumed to last forever”. More information about this
will be provided below.

Different sources of literature define the term
«capitalization» in diverse ways. For example, in mod-
ern economic literature, capitalization is reviewed in

three aspects (investment, marketing and financial). It
can be interpreted in three main ways: market value
of shares in the joint-stock company; accumulation of
own capital; transformation of income into capital.

According to the author’s conception, “capitaliza-
tion can be defined as the result of income transforma-
tion or part of it into capital, as a result of which there is
accumulation of long-term capital — growth of non-cur-
rent assets through long-term sources of financing [31]".

There are different kinds of capitalization (assets,
land rent, income capitalization, payments upon liqui-
dation of a legal entity, etc.) in capitalization in eco-
nomic literature [31]. The most interesting and urgent
for the current economic situation is capitalization of
assets, which in fact, is “capitalization of costs — the
transfer of a part of cur-rent costs into capital costs”
[19]. In the works of G.l.Khotinskaya it is said that
“capitalization of assets or capitalization of property is
manifested in the absolute and relative growth of fixed
assets or long-term assets. They can be attributed to
almost all components of non-current assets, repre-
senting the most attractive collateral in any financial
transactions and the most significant part of the com-
pany’s real property” [19].

Among the methods, increasing capitalization we
can name:

— stock speculation, which is the most famous
method of increasing capitalization for public compa-
nies;

— ncrease of equity (owners) capital as an instru-
ment of real capitalization;

—absolute and relative increase in non-current
assets. The growth of real property, primarily of fixed
assets, is also a form of real capitalization [19];

—identification, valuation and accounting of
know-how [14, 16, 32].

Results and discussion

According to the author’s concept, mineral re-
serves should be defined as assets in the process of

Table 2
Development of the domestic classification (of the Russian Federation)
Category Temporary classification of reserves New classification of reserves
Reserves
A Drilled by.the.productlon grid of A Drilled by the production grid of wells
wells; being developed
Explored Drilled by the production grid of B, Prepared - the main project producing
B wells B well stock.
2 Estimated — producing well stock
C, Exploration wells drilled C, Explored
Pre-estimated C, - C, -
Resources
Perspective DO(C,) - D, -
Predictive localized Dp, - Dp, -
D - D -
Predicted L s
Dz - Dz -

Source: completed by the authors.

88 leonoaus u MuHepanbHo-cbipbessie pecypcsl Cubupu — 2021, Ne 4 — Geology and mineral resources of Siberia



T. A. TapabapuHosa, E. U. [onosuHa

evaluating the market value of specific fields. Due to
the difficulty of directly relating assets in the form of
construction machinery and equipment to assets in the
form of mineral reserves, this term does not appear in
the IFRS for the accounting and valuation of mineral re-
sources. However, the approach of evaluation mineral
resources as assets has been developed in the scientific
literature by the authors [1-4, 9, 10, 11, 18, 23, 25, 36].

In the work of K.Wright and R.Gallun, authors
pointed out that “the true value of an oil and gas com-
pany is the value of its reserves, which can fairly be
attributed to each mining enterprise [36]".

According to Kornilov [16], “Dynamics of the com-
pany’s value reflects totality of influence on the busi-
ness of many external and internal factors: develop-
ment of the industry, emergence of new technologies,
change in the cost of resources, dynamics of the stock
market, management efficiency, etc.”.

Usually the biggest oil and gas companies, while
preparing financial statements, used two kinds of stan-
dards. The first one is Generally Accepted Accounting
Principles (US GAAP), developed by the American
Council accounting and supplemented by the Ne1 (SEC)
[5, 6].

In accordance with US GAAP, some requirements
of the content of additional oil and gas activity informa-
tion are included in annual company statements and
reports. Companies are required to provide the follow-
ing information:

I. Capital expenses in the field of oil and gas pro-
duction.

IIl. Inventory acquisition costs for reserves explora-
tion and development

. Oil and gas production results.

IV. Inventory value information.

V. Standardized Measurement of Discounted Net
Cash Flows.

Another basic important documents are: IFRS 6
“Exploration and Evaluation of Mineral Recourses” [7,
8] and the Russian standard “Accounting for the Devel-
opment of National Recourses which was developed
on their bases” [24].

These documents do not apply to costs incurred
prior to the exploration phase; they apply only to
mineral assets that have arisen during exploration,
as well as during the assessment of mineral reserves
[31]. As can be seen from the above, reserves during
the operation of mineral deposits are not presented
in IFRS.

Until recently, US GAAP have been the main ac-
counting standards for investors in Russia. The reason
is that they regulate accounting of real situations in oil
industry in detail. Table 1 shows accounting standards,
which are currently used by the leading Russian gas and
oil companies.

Information on the quantity and quality of subsoil
resources is formed as a result of the assessment of
mineral deposits. However, mineral reserves as mineral
assets are not reflected in the financial report, but are
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Table 3
Application of international accounting standards for
Russian oil and gas companies

Companies Mining | Accounting standards

Gas companies, billion m3

500,3 IAS (since 1996)
74,7 IAS (since 2005)
Oil companies, million tons

GAAP US (until 2011),

PJSC «Gasprom»
PJSC «NovaTAC»

PJSC «Rosneft» 195, 11 IAS (since 2012)
PJSC «Lookoil» 82,12 | GAAP US (since 1998)
PJSC «Surgut neftegas» 60,8 GAAP US (1999-2001)
GAAP US (until 2011),
PJSC «Gaspromneft» 39,15 IAS (since 2012)
PJSC «Tatneft» 29,0 GAAP US (since 1996)

Source: completed by the authors on the basis of official
financial statements of companies.

provided only as additional information in the appendix
to the financial report.

Based on the above, it can be stated that the first
step in reflecting mineral resources in the financial
report of the mining industry is the possibility of dis-
closing data on the levels of hydrocarbon reserves as
additional information attached to the financial report.

Nevertheless, the necessity to account mineral
reserves as an asset in financial reports of MRC com-
panies should be considered:

1. Increase the real capitalization, and that will
contribute to resource potential growth and real invest-
ment attractiveness of the mining company.

2. Under IFRS, mineral reserves (including levels
of hydrocarbon reserves) can be treated as an asset if
it provides economic benefits [31].

3. At present, there is a real tool allowing you to
estimate mineral deposits like assets — the US GAAP.

In this regard, it is possible to present the mineral
deposits as a mineral asset in the financial report of oil
and gas companies, as follows.

Conclusion

One of the main challenges of any reporting sys-
tem is how best to implement it in the context of a par-
ticular company or industry. IFRS is a principle-based
concept with no industry recommendation [6].

Mineral reserves and resources belong to the
most significant source of value for mining companies.
They can be called «the most important economic as-
set for a mining entity». That's why they really play an
important role in economy of a concrete oil and gas
company in particular and in the economy of Russia as
a whole [29]. Reserves and resources, as well as man-
agement’s ability to successfully convert them into cash
inflows, are key cost drivers. Reserves and resources
have a comprehensive impact on a mining company’s
financial statements, namely:

e accrual of depreciation and amortization;

e calculation of overburden adjustments;
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e determination of impairment losses;

e the expected timing of future decommissioning
and retirement, termination and cash flows of retire-
ment benefits (which affects the present value of these
liabilities);

e distribution of the purchase price in a business
combination;

e capitalization of exploration and appraisal costs;

e accounting for financial instruments [6].

Environmental capital plays an important role in
the mineral resource complex. Due to the development
of the mining industry, agricultural and forest lands are
more and more affected every year. The lands are dis-
turbed by quarries, filled up with waste rock dumps,
polluted with waste from processing enterprises, and go
out of use due to surface sinkholes during underground
mining. The global damage to the natural landscape,
agriculture and forestry caused by the activities of in-
dustrial enterprises is evidenced by the data on the size
of disturbed areas that are retired from economic use.
The solution to this situation should be interpreted pri-
marily as the restoration of the ecosystem functions of
the territory to maintain a stable state of the biosphere.

In conclusion several consequences can be under-
lined. To begin with, economic growth, capitalization,
profit maximization, estimating future cash-flows re-
quire reliable information concerning company assets.
Then such a special economic category of an asset as
mineral reserves, the use of which changes the archi-
tecture of oil and gas companies’ finance, has been
investigated. This category is fully consistent with the
characteristics of an asset of financial reporting under
IFRS: asset provides economic benefits and it can be
controlled. Nowadays companies of MRC do not reflect
the data on mineral reserves evaluation in their official
financial reports. Such enterprises reflect information
on the cost of hydrocarbon reserves only as additional
information to the financial statements [31]. Eventually,
information about the most significant asset of MRC
companies — mineral reserves — should be shown in
their financial statements; it will raise assets capital-
ization, which can be considered as one of the compo-
nents of innovation activities [30].
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B HacTtosiwee BpemsA MUHePasbHO-CbIPbEBOM
Komnnekc (MCK) npogonskaeT urpaTb K04YeBYo Posib
B 9KOHOMWKE CTpaHbl. MMepcnekTusBbl ero pasBUTMA
MMEIOT NPUOPUTETHOE 3HAYEHME A5 CTPAHbI C TOYKM
3pEHUA KaK COoLMANbHO-3KOHOMWYECKOTO pPasBUTUS,
Tak M obecneyeHWs HaLMOHaNbHON 6Ge3omacHOCTU
[32]*. MOCKO/bKY HbIHELLHAS CUTYaLMsA B MUPOBOW 3KO-
HOMWKE B LLEJIOM U B CEKTOPe MPUPOAHbIX PeCcypcoB
B YaCTHOCTW HecTabwusibHa, coaelncTBMe MeXayHapoa-
HOMY SKOHOMWYECKOMY COTPYAHUYECTBY MMeeT ocoboe
3HayeHue [17, 20, 28].

KoHuenumsa ycTonunmBoro pa3BmUTUA OCHOBAHA Ha
TOoM aKTe, YTo yBeMYeHne obbema A06bIBaEMbIX MU-
HepasibHbIX PECypcoB 3HAYUTENIbHO YMEHbLUAeT BO3-
MOXHOCTU ANa byayLimx nokoneHwin. B ceasm ¢ orpa-
HUYEHHOCTbIO NPUPOAHbIX PECYPCOB UX COXPAHEHME Ha
byaywee umeeT ocoboe 3HaUYeHMe U TpebyeT pelueHnn
B BUAE paLMOHaIbHOIO MCNOb30BaHUA U 06A3aTeNb-
HOro onpeneneHns YpPoBHA MCTOLLEHUA MPUPOLHbIX
pecypcoB. Takum 06pa3om, U3y4yeHWe Poan NpUpPoA-
HOro Kanutasa B AOCTUKEHUWN YCTONYMBOTrO PA3BUTUA
9KO/I0r0-3KOHOMMYECKON CUCTEMbI 3aHUMAET BayKHOe
MEeCTO B pAfe COBPEMEHHbIX Npobaem.

K KoHLy XX B. Ha4an CKNaAblBaTbCA KOMMIEKCHbIN
NnoAaxoA, K cMcteme B3aMMOAENCTBUA IKONOMMU U KO-
HOMMKM, MNOABUIACL HOBAA MEXANCUMNANHAPHAA 06-
N1lacTb 3HAHWIM — 3KONOTNYECKAsn SIKOHOMMKA.

MpupoAHbIN KanuTan ABAAETCA O4HUM U3 OCHOB-
HbIX MOHATUI B 9KONOTMYECKOM SKOHOMMKE. KoHLenums
«npupogHoro Kanutana» I [einn n P. KoctaHua npu-
obpena WMPOKYo NoNyAAPHOCTb U 40 CUX NMOP UCMONb-
3yeTca BO MHOTMX 3anaZHbIX 3KON0r0-3KOHOMUYECKMX
nccnegosaHuax [34]. 3Tn aBTopbl NOHUMAIOT NPUPOA-
HbI KanuTan Kak «3anac, KOTOpbIi ABAAETCA UCTOUYHMU-
KOM MOTOKa MPUPOAHBIX YCAYT U PeanbHbIX MPUPOAHbIX
pecypcoB» [26]. DKOCUCTEMHbIN YPOBEHb, YA0BIETBO-
PAIOLNIA BCEM B3aMMOCBA3AM 3/1IEMEHTOB NMPUPOLHOM
cpeabl, CTas OCHOBOW ANt HOBOTO NMOHMMaHMA NpMpoa-
HOro Kanutana. Takmm obpasom, 6e3onacHocCTb, CTa-
6UAbHOCTb M pa3HOObpa3ne SKOCUCTEM — BarKHeWLLne
XapPaKTEPUCTUKN MPUPOAHOTO KanuTana.

Byay4n YacTblo NPUPOLHOTO, IKONOTMYECKUI Ka-
nuTan (OTHOCALLMICA K OKpY¥KaloLlein cpeae) onpee-
NIAETCA KaK «3anac maTepmanbHbIX M HEMaTepPUaANbHbIX
pecypcoB 3Kocuctem» [26]. IKONOTMYECKMA NPUPOL-
HbI KanuTan B KOHLENUUM YCTOMYMBOrO Pa3BUTUA AB-
nAeTcA BaXKHbIM GaKTOPOM GYHKLIMOHMPOBAHMA 0bLLe-
CTBa M MPUPOAHOM cpeabl U NpeacTaBaseT cobon oco-
6Y0 SKOHOMMYECKYHO KAaTErOPUIO, XapaKTePU3YIOLLLYHO
LeHHOCTb BO30OHOBNAEMbIX PECYPCOB, T.€. PECYPCOB
KOCUCTEM, CNOCOBHbIX MOAAEPXKMBATb U BOCMNPOU3-
BOAMTb 3KO/NIOTMYECKMIA BanaHC U CBA3AHHbIE C 3TUM
BbIroAbl, HeobxoaMMble ANA YAOBNETBOPEHUA IKOO0-
rmyeckmx notpebHocTel obuecTsa [27].

MHHOBALMOHHAA aKTUBHOCTb NPOABAAETCA B NPO-
Lecce pelleHuna 3a4a4, 06ecneynBaoLLmMxX yCToMunBoe

1CcbINKM Ha NuTepaTypy COOTBETCTBYIOT CMMUCKY B aH-
rIMMCKOM YacTu CTaTbu.

pa3BUTME KOMMAHMW, OCHOBHaA Le/ib KOTOPOM, Kak
npasuio, NOBbIlEHME ee KanuTanmsauum [12, 13, 21,
22]. Tenepb B COOTBETCTBMW C BO30OOHOBMBLUENCA Ha-
YYHOM AMCKyccuen 06 oTpaXKeHUM 3anacoB NOe3HbIX
NcKonaemblx B GMHAHCOBOM OTYETHOCTU Mpeasaraet-
€S KanuTasIM3MpoBaTb 3aTPaTbl, CBA3AHHbIE C 3Tanamm
npouecca reosIoropasBeaKu.

Mpobaembl OLEHKM U OTparKeHUs MHbopMauunm
0 MMHEepabHbIX pecypcax B pUHAHCOBOM OTYETHOCTM
aKTyanbHbl U }KM3HEHHO Ba*KHbl 415 PA3/INYHbIX Npes-
npusaTnin n komnaHuii MCK Bo Bcem mupe [30, 31]. Oa-
HaKo c/iegyeT NPOoaHa/IM3MPoOBaTb OCHOBHbIE acMeKThbl
OTparkeHus MHPopPMaLLMK B rog0BOM oT4eTHOCTM Bonee
noapo6Ho.

B Hactosiwee Bpema KomnaHuu, paboTatowme
B MCK, ¢baKTMYecKmn He NoKasbIBatoT peasibHble AaHHble
06 ouUeHKe MUHepPanbHbIX PECYPCOB B CBOMX PUHAHCO-
BblX OTYETaX M y4eTHOW AOKyMeHTauuu. Beuay atoi
0COBEHHOCTU MOMKET MPOUCXOAUTb HeAOMOHUMaHue
MHOOPMALUM O PEecypCHOM MOTEHUMane KoOMNaHuu,
NMOCKO/IbKY OTCYTCTBYeT MHPOPMaLMOHHan 6asa ana
onpeneneHua UHBECTULMOHHbIX NEePCrneKTUB Komna-
HWMU, U TOTAA HEBO3MOKHO OLEHUTb €€ peasibHylo Ka-
nuTannsaumio.

B pamKax BO306HOBMBLUENCA HAYYHOW AUCKYCCUM
0 MEeTOoax KanuTanusalmm NnepcrnekTUBHbIX MECTOPOXK-
OEHNI yKa3blBaeTca, YTo B TEOPUM U METOA0/I0TMU
OLEHKM NEepCrneKTUB MNOMEe3HbIX MCKOMaeMblX Ccylie-
cTByeT 6onblIOE KOMMYECTBO HepeLleHHbIX npobaem
[10, 33, 36].

MocTpoeHne COOTBETCTBYIOLLEN KOHLENTYa AbHOM
OCHOBbI, CBSI3aHHOW C NPOdECcCUOHaNbHbIM OMbITOM
Teopuii akTMBOB, 060CHOBaHME LLe/1eco0bpPa3HOCTU OT-
pa*keHnsa B GMHAHCOBOM OTYETHOCTM MHPOPMaLMK 06
M3MEHEHMAX CTOMMOCTHM Feo/10ro-passeaoyHbix pabot
N OLEHKE MUHEPa/IbHO-CblPbEBbIX aKTUBOB — aKTya/lb-
Has Tema, 0 YeMm CBMAETENbCTBYIOT CTaTbu [5, 24].

Matepuanbl u metoabl

Kanutanmsauma akTMBOB, CBA3aHHbIX C Perympo-
BaHWEM U ynpaBAeHWEM HEeAPOMNo/Ib30BaHNEM, NO3BO-
At MCK noBbICUTb UX peasibHY0 KannTaansaumio, 4to
NpUBEAET K POCTY PECYPCHOTO NOTEHLMANA U peasibHOW
WHBECTULMOHHOM MpUB/IeKaTe/IbHOCTU NpeanpuaTma
[14, 31].

[anee npepnaraeTcs NpoaHaAu3MpoBaTb 060-
CHOBAHME WCMONb30BaHUA MUHEPAsIbHbIX PEecypcoB
KaK UCTOYHMKA peasibHOM KanuTaamsaumm, 4To MOXKHO
paccmaTpmBaTb KaK MOBbIEHNE NHHOBALMOHHOW aK-
TUBHOCTM HedTeraszoBbix NpeanpuUATUIA.

MeToaon0rMyeckon 0CHOBOM MUCCIef0BaHMA No-
CNYKWUAU CTATbM MO UCCeayemoin Teme, cTaTUCTUYe-
CKMe [aHHble Pa3/IMYHbIX OTEYECTBEHHbIX U MeXayHa-
POAHbIX OpraHM3aLMi, a TaKKe MeToAbl CUCTEMHOrO
W NOTMYECKOoro aHaiM3a.

[na petanbHOro MsyyeHusa cuctem knaccudmka-
LMK 3aMacoB NoJsIe3HbIX MCKOMAeMbIX c/ieayeT npoaHa-
IN31POBATb OCHOBHOM 3aKkoH Poccuinckon Pepepaumm
«O Hegpax» 1992 1. (ganee — 3aKoH 0 Heapax).
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Ta6bnuua 1
CpaBHeHMe 0TeYeCTBEHHbIX
1 3apybekHbIX KnaccudumKaumi

SPE/AAPG* (2001) | USGS** 1980) | ToBa knaccugu-
Kauma 3anacos PP
3anacol
[okasaHHblie (1P) Mpeanonaraemble A+B,+B,+C;
BeposaTHble MepcnekTUBHbIE G,
JoKasaHHble + Bepo- (npeaBapuTenbHo
ATHble (2P) OueHeHHble)
Bo3moHble MNepcnekTnBHbIE (0%
JlokasaHHble + Bepo-| (NPeasapuTensHo
ATHbIE + BO3MOMHble|  OL€HEHHbIe)
(3P)
MwuHepanbHble pecypcbl

Hwn3Kaa oueHKa Mpeanonaraemole D,
OueHb xopolasn MNepcnekTuBHbIE D,
OLeHKa (npepBapuTenbHo
BbiCluas OLieHKa OLeHeHHble) D,

*061LecTBo reonoroB-HedpTAHMKOB — KypHan AAPG; **leo-
nornyeckas cnyxkba CLUA.

B HacToAWEee Bpems pa3paboTaHO 3HaUMTeNbHOE
KONIMYecTBO KnaccudUKaLMin 3aMacoB MUHeEpPAbHbIX
pecypcoB pasinyHbIX KaTeropuii HedgTn 1 rasa [15, 16,
33, 34]. Tem He meHee CylLLecTBYHOT ObLWENPUHATbIE
MUpPOBble KnaccuduKaLmMmn, KoTopble MCMONb3YOTCA
B OO/IbWIMHCTBE CTPaH, BeAywMX MOWUCK, Pa3BeaKy,
OLLEHKY 1 A06bI4y MoNesHbIX MCKonaembix (Taba. 1).

B 2016 r. Bctynuna B cuny poccuiickaa «Knac-
cmdumKaLmMa 3anacoB M NPOTHO3HbIX pecypcoB HedTu
M roptoymx razos» [19], KoTopasa 3ameHuna «BpemeH-
HYIO KnaccudurKaLuio 3anacos», AeMCTBOBABLUYO pa-
Hee. bonee noapobHas MHPopmaLUMA NpeacTaB/eHa
B Tabn. 2.

Bce 3anacbl Nose3HbIX MCKOMAeMbIX AeNATCA Ha
6anaHcoBble U 3abanaHcoBble (BHebanaHcoBsble). ba-
JlaHCOoBble 3aMacbl BKAKOYALOT 3anacbl KaTeropuii A, B
n C,, moryT 6biTb KBaNMOUUMPOBaAHbI KaK NOATBEPIK-
OeHHble; 3abanaHcoBble — BCE OCTa/IbHble KaTeropuu.
CooTHoleHne 6anaHCcoBbIX M 3a6a1aHCOBbLIX 3aMacoB —
KpUTEPUI rOTOBHOCTM MECTOPOKAEHU M K MPOMbILLIEH-
HOM aKcnayaTaumn. Hanpumep, gns MeCcTOpOXKAEHUN
HedTM M rasa cooTHoleHMe 6aNaHCoBbIX W 3abanaH-
COBbIX 3aMacoB A0/I}KHO cocTanaTb 80 1 20 % cooT-
BETCTBEHHO.

OCHOBHbIMW BMAAMM HEAPOMNO/Ib30BaHUA, pery-
nmpyembiMmu 3aKoHOM o0 Hegpax [35], asnatoTca:

1. lfeonoro-pa3sefoyHble paboTbl, HaNpPaBAEHHble
Ha oblLLiee reolorMYecKkoe U3yyeHue Heap, NPoOBOAATCA
6e3 CcyLecTBEHHOTO HapyLLUEeHWUs LeNoCTHOCTU Heap.

2. Teonoro-passefoyHble paboTbl MO MOWUCKY
N OLLeHKE MEeCTOPOXKAEHMUI NOIE3HbIX MCKOMNAEMbIX.

3. Pa3BegKa M A06bl4a MOME3HbIX MCKOMAEMbIX,
BK/1H0YAA UCMO/Ib30BaHWE OTX0A0B ropHOA06bIBatOLEN
N CBA3AHHOW C Hel nepepabaTbiBatoWEen NPOMbILLIEH-
HOCTMW.

OcHOBHble BUAblI MUHEPaIbHO-CbIPbEBOM TOBap-
HOM NPOAYKLMM — 3anacbl MONE3HbIX MCKOMAEMbIX, KO-
TOpble COCPeaoTOYEHbI B HeApax 3eMAN U UCMONb3YHOT-
CA B rOpHOA06bIBAOLLMX LENsX.

B pabotax [36 u ap.] oTmevaeTca, YTO «aMepu-
KaHCKMe HedTerasosble KOMMNAHMM YacTo NprMobpeTatoT
npaBsa Ha pa3BeaKy M A06bl4y NyTeM apeHAbl MONE3HbIX
MCKOMaemblIX 1 3emMn. B forosope apeHabl orosapmsa-
eTcs, YTo HedTeraszosble KomnaHuu CLUA ncnonb3ytoTt
MMYLLECTBO, UMEIOT NPaBOo Mosy4aTb NPUBLIIbL OT AO-
6bl4M NONE3HbIX UCKOMAeMbIX, @ NPaBO COBCTBEHHOCTU
ocTaeTcA 3a apeHaoaatesieM (06bIYHO rocyAapcTBOM) Y.

MoHATHE «Heapa» onpeaenseTcs U peryimpyet-
CA O4HOMMEHHbIM 3aKOHOM P®. ITOT TepmMH onpe-

Tabnuuya 2
Pa3BuTHE OTeuecTBEHHOW KNaccudmKaLLMmM U NPOTHO3HbIX PECYPCOB HEDTU U FOpPHOYMX ra3oB
Kateropwua BpemeHHasn HoBas
3anacel
PasBepaHHbIe A MpobypeHo aKcnayaTauMoHHOM ce- A MpobypeHo aKcnAyaTauMOHHOW CeTbto
TblO CKBaXKWMH; paspabatbiBaeTca CKBaXKMH
B MpobypeHo aKcnayaTaLMOHHON ce- B, MoAroToBNE€HO — OCHOBHOM MPOEKT Mo

TbHO CKBa*XUH

doHAY AEVCTBYIOWMX CKBAXKMUH

B, OugeHeHo — GoHA, AeMCTBYIOLWNX CKBa-

XKUH
C, MpobypeHHble NOMCKOBO-pas3Be- C, PassenaHo
[0YHbIe CKBaXKMUHbI
MpeasaputensbHo oue- C, - G, -
HeHHble
Pecypcei
MepcnekTnBHble Do(C;) — D, -
MporHosHble D, - D, -
JIOKa/IN30BaHHble
D, - D, -
MpOrHo3Hble
Dz - Dz -
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[EenAeTcA Kak 4acTb 3eMHOM KOpbl, PacrnonoXeHHas
HUKe NOYBEHHOTO C/10A, @ NPU €ro OTCYTCTBUMN — HUMXKE
3eMHOW NOBEPXHOCTU U AHA BOAOEMOB M BOAOTOKOB,
NPOCTMpPAtOLLAACA A0 MYOWH, 4OCTYNHbIX 418 reoNoru-
YecKoro msydyeHus u ocsoeHus [35]. MpegocrasneHne
Heap B NOJIb30BAHWE OCYLLECTBASETCA Ha OCHOBAHUM
CNewunanbHOro rocyAapcTBeHHOro paspeLleHns B Buae
NNUEH3UN.

CyLLecTByeT HECKONbKO cnocoboB cobCcTBEHHO-
CTH, KOTOpble MOryT 6bITb MCNONb30BaHbI NpKU J06bIYE
NoNe3HbIX UCKOMaeMblX U APYrMX PecypcoB Ha ycno-
BUAX NMLEH3UKN, — denepanbHas rocyaapcTBeHHas,
cobCcTBEHHOCTL CybbeKTOB Poccuiickon degepaumu,
MYHUUMNANbHAA, YacTHasA 1 gpyrue Gopmbl.

Poccuiickne komnaHum MCK He Bcerga moryt
KOHTPO/AIMPOBaTb NONYyYEHWE AOXOL08B OT UCMO/1b30Ba-
HWA HeABUXKMMOTO UMyLLEeCTBaA (Heap). Ucxoaa 13 sTo-
ro MOXHO CAENATb BbIBOA O TOM, YTO B COOTBETCTBUM
C 3aKOHoAaTeNbcTBOM Poccuitckont ®epepaumm ropHo-
£06bIBaloLLME KOMMAHMM HEe UMEIOT NpaBa COOCTBEH-
HOCTW Ha 3aMacbl, UMeT TO/IbKO MPABO 3aHMMATbCA
onpeseneHHon AeATeNbHOCTbIO.

HeobxoanMmo yunMTbiBaTb MNOCTYy/AATbl  AOKAa-
4a O MpUPOAHOM KanmuTane, COMMAacHO KOTOPbIM
«B XXI BEKe NpMPOAHbIA KanmnTaa CTAHET TaKOM e BaXK-
HoW nNpobnemoli ana 6usHeca, NOCKONbKY OH U [O/TKEH
6b11 0becneynTb A4OCTAaTOYHbIN GUHAHCOBBIN KanuTan
B XX Beke» [26]. B TOM e AOKYMEHTEe yKa3aHo, 4To
«CTPYKTYPa OTYETHOCTU B €€ HbIHELHEM BUAE UCTOPU-
Yyeckn cdopMMPOBANACh B TO BPEMS, KOraa npegnosna-
rasiocb, YTO PACNPOCTPAHEHHOCTb PECYPCOB B NPUPOAE
byaeTt 4NnUTbCA BEYHO».

B pasnuuyHbIX AUTEPATYPHbIX MCTOYHMKAX Mo-
pasHoMy onpeaensoT TePMUH «KanuTanusaumsa». Ha-
npMmep, B COBPEMEHHOM 3KOHOMMUYECKOM nTepaTy-
pe Kanutanusauma paccMaTpMBAETCA B TPEX acneKTax
(MHBECTULIMOHHOM, MAPKETUHIOBOM U GUHAHCOBOM).
3TO MOHATME MOMKHO WHTEPNPeTUPOBaTb TPemsa Ooc-
HOBHbIMM crnocobamu: pbIHOYHAA CTOMMOCTb aKLMi
aKUMOHepHOoro obuiecTsa; HakoneHne cob6CcTBEHHOro
KanuTana; npeobpasoBaHuMe AoX04a B KanuTal.

CornacHoO KOHUENLUKM aBTOPOB, KKanuTaansaLmto
MOXHO ONpenennTb Kak pesynbTaT npeobpasoBaHms
[0Xo4a UAWM ero 4acTu B KanuTas, B pe3yabraTe KOTo-
POro NPOUCXOAMUT HAaKOMAEHWE JOATOCPOYHOIO KanuTa-
/la — poCT BHEOHOPOTHbIX aKTUBOB 3a CYET AONTOCPOY-
HbIX UCTOYHMKOB PpUHAHCUpPOBAHUA» [31].

B 3KOHOMMWYECKOW NUTEpaType MOMKHO Yy3HaTb
0 PA3ANYHbIX BUAAX KanuTaM3aumm (aKTMBOB, 3eMeslb-
HOM PEHTbI, KanuUTanu3aunm OX040B, MAATEXMU MNpPU
NIMKBMAAUNKM topuandeckoro amua u 1.4.) [31]. Hau-
6onee MHTepecHa M aKTyasibHa 1A HbIHELWHEN SKOHO-
MWYECKOW CUTYaLMM KanuTan3aLma akTMBOB, KOTOPas,
no CyTW, ABAAETCA KKanuTaamnsaumen 3aTpaTt — nepeso-
[OM 4acTu TEKyLLMX 3aTpaT B KanuTa/bHble 3aTpaTbl»
[19]. B paborte I. . XOTUHCKOM roBOPUTCA, YTO «Kanu-
Tanu3auMa aKTMBOB MM KanuTaausauusa CoOCTBEH-
HOCTW NPOABNAETCA B aBCONOTHOM U OTHOCUTENBHOM
pOCTe OCHOBHbIX CPEeACTB UM AO/ITOCPOYHbIX AKTUBOB.

NX MOMHO OTHECTU NPAKTUUYECKN KO BCEM KOMMOHEH-
TaM BHEOOOPOTHbIX aKTUBOB, NPeACTaBAAOLUX CObo
Hanbonee npusseKkaTenbHoe obecneyeHne B NOObIX
dUHaAHCOBbIX onepauusax U Hanbonee 3HaYUTENbHYIO
YacTb peanbHOro MMyLLLeCTBa KomnaHum» [19].

Cpeau MeToA0B MOBbLILIEHUA KanuTaamsaumm
MOHO Ha3BaTb:

— poHpoBble crnekynsaunn (Hambonee N3BECTHbIN
MeToZ, NOBbIWEHUA KanuTaamsaumm nybandHbIX Kom-
naHui);

— yBe/IMYeHMe OCHOBHOTO (COBCTBEHHOIO) KanuTa-
N1a KaK MHCTPYMEHTA peasibHOW KanuTanusauuu;

— abCoO/OTHBIN U OTHOCUTENbHbI NPUPOCT BHEO-
6OPOTHbIX aKTUBOB, a TaK¥Ke POCT PeanbHOro Mmylle-
CTBa, B NepByto oyepenb OCHOBHbIX poHaos [19];

— MAeHTUOUKaUMA, OLEHKa M ydeT Hoy-xay [14,
16, 32].

Pe3synbtaTtbl M 0bCyKaeHue

CornacHo aBTOPCKOM KOHUenuMu, 3anacbl no-
NIe3HbIX MCKOMAEMbIX [OO/IKHblI OMNpesenaTbca Kak
aKTMBbl B MPOLLECCe OLEHKU PbIHOYHOM CTOMMOCTU
KOHKPETHbIX MECTOPOXKAEHMMN. MN3-33 CNOXKHOCTM Nps-
MOW CBA3WM aKTMBOB B BUAE MALUMH U 06opyaoBaHMA
C aKTMBaMM B BMJE 3aNacoB MOME3HbIX UCKOMaeMblxX
3TOT TEPMUH He GUTYPUPYET B MEKAYHAPOAHbIX CTAH-
naptax ¢uHaHcoBok otyeTHocTM (MCPO) ana yyeta
M OLEHKM MMUHEpPAJIbHbIX pecypcoB. Tem He MeHee
NOAXOZ K OLLeHKEe MUHEepasbHbIX PECYPCOB B KayecTse
aKTMBOB 6bIN1 pa3paboTaH B Hay4HOM nuTepaTtype [1-4,
9-11, 18, 23, 25, 36].

K. Pait u P.TannyH OTMETUAM, YTO «MUCTMHHaA
CTOMMOCTb HeTerasoBol KOMNaHUM — 3TO CTOMMOCTb
€e 3arnacoBs, KOTOPYI CNpaBea/IMBO MOYKHO OTHECTU
K Karkgomy ropHogobbiBatoLemy npeanpuatmnio» [36].

Mo cnosam . A. KopHunosa [16], «k auHamumKa c1o-
MMOCTM KOMMaHUM OTPaXKaeT COBOKYMHOCTb BAUSHUA
Ha 6M3HEC MHOTUX BHELLHUX U BHYTPEHHMX GaKTOPOB:
pa3BUTME OTPACAN, NOABEHME HOBbIX TEXHONOTUI, U3-
MeHeHMe CTOMMOCTU pPecypcoB, ANHAMMKa GOHA0BOroO
pbIHKa, 9pEKTUBHOCTb YNPABAEHUA U T. 4.».

O6bl4HO KpynHenwwmne HedTerazoBble KOMMNaHUK
npw noaroToBke ¢$pMHAHCOBOM OTYETHOCTU MCMONb3O-
Ba/M ABa BUAA CTaHAAPTOB.

MepBbiit N3 HUX — OBLLENPUHATBIE NPUHLMMNBI BYX-
rantepckoro yyeta (US GAAP), pa3paboTaHHble Ame-
PUKAHCKMM COBETOM MO ByXranTepckomy y4yety v Ao-
nonHeHHble No 1 (SEC) [5, 6].

B cooTtBetcTBUM ¢ US GAAP HekoTopble TpeboBa-
HUA K COOEP’KAHMIO AONONHUTENbHOU WHbOPMaLLUN
0 HedTerasoBon AeATeNIbHOCTU BK/IOYEHbI B TOA0BYHO
OTYETHOCTb U OTYETbl KOMNaHMW. KoMnaHUK 0653aHbI
npeAoCcTaBUTb CeayoLwyo MHPopmMaLmio:

1. KanuTanbHble 3aTpaTbl B 06/1acTh 406bI4M Hed-
TV 1 rasa.

2. 3aTtpaTbl Ha nNpuobpeTeHne maTepuanos ANs
pa3BeaKu u paspaboTkM 3anacos

3. Pe3ynbTaThbl 06bIYM HEPTM U rasa.

4. CToumOCTb 3anacos.
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5. CTaHZapTM3MpOBaHHOE N3MepPeHME AUCKOHTH-
POBaHHbIX YNCTbIX AEHEXKHbIX MOTOKOB.

BTOpbIM OCHOBHbIM AOKYMeHTOM aABnAeTca MCPO
(IFRS) 6 «Pa3BeaKa M OUEHKa 3aMacoB MoJsie3HbIX UC-
Konaembix» [7, 8] n cocTaBlieHHOe Ha ero OCHOBaHUM
NnoJsioXKeHne no byxrantepckomy yyeTy «YyeT 3aTpaT Ha
OCBOEHMe NPUpoAHbIX pecypcos» (MBY 24/2011), pas-
paboTaHHbIM Ha UX ocHoBe [24].

OTM OOKYMEHTbl He PacnpoCTPaHAKTCA Ha 3a-
TpaTbl, NOHECEHHbIE A0 PAa3BEeAKM; OHM MPUMEHAIOTCA
TONIbKO K MMHEPasIbHO-CbIPbEBbIM AKTUBAM, BO3HUK-
LWMM B €e X04ge, a TaKKe NpU OLEeHKe 3anacoB noses-
HbIX Mckonaemblx [31]. Kak BMAHO, 3amackl Npu 3Kc-
nayaTaumm MecTOpOXAEHUIM MONE3HbIX MCKOMaembIx
B8 MC®O He npeacTaBaeHbl.

Jo HepasHero BpemeHu US GAAP 6b1/i OCHOBHbI-
MW CTaHZapTamu ByxranTepckoro yyeTa A4/1a UHBECTO-
poB B POCcuM, TaK KaK OHW AeTaNbHO PEryanpyoT yueT
peanbHbIX CUTyauUin B HeGTAHON NPOMBbILLIEHHOCTH.
B Tabn. 3 npuBeAeHbl cTaHAAPTbI ByXxranTepckoro yye-
Ta, KOTOPble B HAaCTOSAILLEE BPEMSA MCMNONb3YIOTCA Beay-
LLMMWN POCCUMUCKUMM HedTerazoBbIMM KOMMAHUAMM.

Ta6bnuua 3
MprmeHeHne MexKayHapoaHbIX CTaHAAPTOB GUHAHCOBOW
OTYETHOCTU A1 POCCUICKMX HepTerasoBbIX KOMMNaHUA

[opHO-p0-
CraHgapt
KomnaHua 6blYHblE
bGyxranTepckoro yyeta
paboTbi

lasosble, Mapa, m*

500,3
74,7
HedTaHble, MIH T

GAAP US (go 2011),

MAO «lasnpom»
MAO «HoBaT29K»

MC®O (c 1996)
MC®O (c 2005)

MAO «PocHedTb» 195, 11 MC®O (c 2012)
MNAO «Jlykoin» 82,12 GAAP US (c 1998)
MAO «CyprytHedTeras»| 60,8 GAAP US (1999-2001)
GAAP US (go 2011),
MAO «lasnpomHedto» | 39,15 MC®O (c 2012)
MAO «TaTHedpTb» 29,0 GAAP US (c 1996)

NHbopmaLmMa 0 KONYECTBE M KaYecTBe PecypcoB
Heap dopmupyeTca B pesynbTaTe OLEHKM MECTOPOXK-
OEeHWN nonesHblX Uckonaembix. O4HaKo 3anacbl nones-
HbIX MCKOMaeMbIX (MMHEpPaNbHO-CbIPbEBbIE aKTUBDI) HE
OoTparkatoTcs B UHAHCOBOM OTYETHOCTU, a NPeaoCcTaB-
NAOTCA TONbKO B KAYeCcTBe A0MNONHUTEIbHON MHOPMa-
LMY B NPUNOKEHUN K HEW.

Ncxoas M3 ckazaHHOMo, MOXKHO KOHCTAaTMPOBATD,
YTO MEepPBbIM LLUATOM B OTPAXKEHWUW MUHEPAsIbHbIX pe-
cypcoB B GMHAHCOBOM OTYETHOCTM rOpHOA06bIBAOLLMX
KOMMNaHWI ABNAETCA BOSMOMHOCTb PAaCKPbITUA AAHHbIX
06 ypoBHe 3anacoB yr/1eBOA0POAO0B B KaYecTBe A0M0s-
HUTeNbHOMN MHOPMALMK, Npuiaraemomn K GUHaHCOBO-
My OTYeTy.

Tem He MeHee crepyeT y4uTblBaTb Heobxoam-
MOCTb y4eTa 3aMacoB No/e3HbIX MCKOMAEMbIX B Kaye-
CTBE aKTMBa B GMHAHCOBbIX OTYeTax KomnaHuii MCK.

CnenyeT yBeAMYUTb peasibHY KanuTanusaumio, Yto
byaeTt cnocobcTBOBaTbL POCTY PECYPCHOro MoTeHUMa-
la U peasibHOW WMHBECTULMOHHOWN MNpPUBAEKATE/IbHO-
CTWU rOpHOA4O0ObIBalOLLEN KOMMNAHMKU. B cooTBeTcTBUM
¢ MC®O 3anacbl NonesHbIX UCKONaemblIx (BKIo4an 3a-
nacbl yrNeBogopPoAHOro Cbipba) MOTYT paccCMaTpPUBaTb-
CAl KaK aKTMB, €C/I OHU MPUHOCUT SKOHOMUYECKME Bbl-
roabl [31]. B HacToALLEeEe BpeMSA CYLLECTBYET peasibHbIN
WHCTPYMEHT, MO3BO/AIOLLMNI OLeHMBaTb MECTOPOXKAe-
HUWSA NOJIE3HbIX MCKOMAeMbIX B KayecTBe akTueos — US
GAAP.

B CBA3K C 3TMM MECTOpOXKAEHMA NOoNesHbIX UC-
KONnaembIX MOXKHO MPeACcTaBUTb B KayecTBe MUHe-
pasibHO-CbIPbEBOro aKTMBa B GMHAHCOBOM OTYETHOCTH
HedTerasoBbix KOMMNAHWI TaK, KaK NpeaaaratoT aBTopbI
HaCTOALLEN CTaTbM.

BbiBoabl

OgaHa 13 rnaBHbix npobnem noboi cucTemsl OT-
YETHOCTM 3aK/I0YAETCs B TOM, KaK Jlyylle BCero pea-
/IN30BaTb €e B KOHTEKCTEe KOHKPETHOM KOMMNaHUU UIn
otpacan. MCPO — 310 NpUHLUMUNKNAIbHAA KOHLUENUMS,
He cogeprKalllas OTpac/ieBbIX peKoMeHAaLUNi [6].

3anacbl M pecypcbl NOME3HbIX MCKOMAaemblx OT-
HOCATCA K Hanbosiee 3Ha4YMMOMY UCTOYHMKY LLEHHOCTH
AN TOPHOA0ObIBAOWMX KOMNAHUK. X MOXHO Ha-
3BaTb HamMbosiee Ba’KHbIM 3KOHOMMYECKMM aKTUBOM
Ans ropHogobbiBatowen KomnaHun. UMeHHO nosTomy
OHM AENCTBUTE/IbHO UIPatoT BaXKHYIO POJib B SKOHOMMU-
Ke KOHKpeTHOoW HedTerasoBol KOMNaHUN B 4YaCTHOCTH
N B 3KOHOMMKe Poccum B uenom [29]. 3anackl 1 pe-
CYpCbl, @ TaKXe CNnocobHOCTb PYKOBOACTBA yCMNeLHOo
KOHBEPTUPOBATb MX B AEHEXHble MOTOKWU SABAAOTCA
KntoueBbiMM daKTopamm 3aTpaT. 3anacbl U pecypchbl
OKa3blBalOT KOMM/IEKCHOE BAUSHUE Ha (GUHAHCOBYIO
OTYETHOCTb FOPHOA0ObIBatOLWEN KOMNAaHUN, @ UMEHHO:

— HauMcNeHne M3HOCa M aMopPTU3aLLNUK;

— onpeaeneHue ybbITKOB OT obecLueHeHus;

— OMIaemble CPOKM Oyayuwiero CnucbiBaHMA
JINYHOTO COCTaBa M BbIXOAA Ha NEHCUIO, NPeKpaLLeHNs
N ABUXKEHUS [EHEXHbIX CPeACTB Mo NEeHCUOHHbIM No-
cobuam (4To BAUSET Ha NPUBEAEHHYIO CTOMMOCTb 3TUX
0653aTenbCTB);

— pacnpegeneHune NoKynHoM LeHbl Npu obbeam-
HeHWKM BUsHeca;

— KanuTannsaLma 3aTpaT Ha Pa3BeaKY U OLEHKY;

— y4yeT GMHAHCOBbIX MHCTPYMEHTOB [6].

JKONOTrMYEeCKMIi KanuTan WUrpaeT Ba*KHYK Posb
B MMHEPasIbHO-CbIPbEBOM KOMMJIeKce. B cBA3M ¢ pa3su-
TUEM ropHOA06bIBAOLLEN MPOMbILLAEHHOCTU C KaXKabiM
roaom Bce 6o/iblle CTPAAAOT CE/IbCKOXO3ANCTBEHHbIE
N necHole yrogbs. LlenocTHocTb 3emenb HapyLuaeTca
Kapbepamu, 4acTo NPOUCXOAAT 3aBajibl OTBaAMU Ny-
CTOM Nopozpl, 3arpsi3sHeHMA OTXo4aMM nepepabaTbiBa-
owmx npegnpuatmin. O rnobanbHom yepbe npupos-
HOMY naHAwadTy, CeNIbCKOMY U JIECHOMY XO3SIACTBY,
NPUYMHAEMOM AEeATE/IbHOCTHHO MPOMBbILLIEHHbIX Npes-
NPUATUIN, CBUAETENLCTBYIOT AaHHbIE O pa3mepax Hapy-
LUEHHbIX TEPPUTOPUIA, BbIBEAEHHbIX U3 XO3ANCTBEHHOTO
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SKOHOMUKQ U ynpassieHue

MCMonb30BaHMA. PelleHne 3Tol npobnembl cneayet
TpaKToBaTb B MeEPBYl0 o4yepelb Kak BOCCTAHOB/EHUE
3KOCUCTEMHbIX GYHKUNI TEPPUTOPUM ANA NoJAeprKa-
HUMA cTabuIbHOTO COCTOAHUSA BrUocdepsbl.

B 3aK/t04eHME MOXKHO BblAEAUTb HECKO/IbKO MOo-
cneacTsum.

Mpexae Bcero, 3KOHOMMUYECKMIt POCT, KanuTa-
N3aumaA, MakcMmmsaumsa npubblan, oueHKa byaywmx
OEeHEXHbIX NOTOKOB TPebYOT HaZeXKHOM MHPopmaLmMm
06 aKkTMBax KomnaHuu. UccnepgosaHa Takaa ocobas
3KOHOMMYECKAn KaTeropus akTMBa, KakK 3anacbl noses-
HbIX MCKOMAeMblX, UCMO/Ib30BaHNE KOTOPbIX U3MeEHAET
CTPYKTYpPY ¢MHAHCOB HedTeraszoBbix KOMMaHM. ITa

KaTeropms MoJIHOCTbIO COOTBETCTBYET XapaKTepuUCTu-
Kam akTnBa GMHaHCOBOM OTYETHOCTM No MCPO: aKkTMB
obecneymBaeT 3IKOHOMUYECKUNE BbIroAbl, U €ro MOXKHO
KOHTpOAnpoBaTb. B HacToAwee Bpema komnaHun MCK
He OTpaKatloT AaHHble 06 oueHKe 3aMacoB Nofe3HbIX
MCKOMaembIX B CBOUX OPpULMANbHBIX GUHAHCOBBIX OT-
yeTax, NPUBOAA €e TONbKO B KayecTBe AOMONHUTENb-
HoM nHdopmaLmm K druHaHcoBoM oT4yeTHOCTHM [31]. Ho
B KOHEYHOM WUTOre 3TM AaHHble cneayeT NPUBOAMUTb
B OCHOBHOM (GWHAHCOBOW OTYETHOCTU. ITO MOBLICUT
KanuTa/M3aumio akTMBOB, YTO MOXKHO paccMaTpumBaThb
KaK OZHY 13 COCTaBAAOLMX MHHOBALMOHHOW AeATeNb-
HocTu [30].
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